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TrustStone Real Estate SICAV

Investment strategy

Direct investments into Core Plus, Value-Add and Opportunistic Real Estate allowing

attractive returns and/or significant capital gains:

* residential properties in the moderate rent segment,

* commercial properties with long-term rental contracts and/or with development
potential,

* mixed-use properties,

¢ share deals & contributions in kind,

* land & development projects.

Focus on easily accessible urban areas with economic and demographic growth.
Objectives

* Balanced and diversified portfolio delivering an GRY around 4.5%,
¢ Annual distribution of dividends,
* Listing planned with a fund size volume of CHF 300 m AUM.

Advantages

* Active portfolio management (renovation, heightening, etc.) through own team of
specialists,

* Investment into a pre-IPO real estate portfolio at NAV (no premium),

* Expected listing planned with potential premium,

* Income and wealth tax exemption for Swiss residents,

* Limited liquidity through OTC trading,

* Growth through contribution in kind and acquisitions/absorption of companies
possible.

Portfolio

* Market value of CHF 114.5 million,
* 21 buildings, including 169 flats in 17 buildings,
* 1 construction project (22 apartments).
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About TrustStone Real Estate SICAV

TrustStone Real Estate SICAV- Swiss Real Estate 1 is a Swiss real estate SICAV managed by Patrimonium Asset
Management AG aimed at qualified investors. It invests in "Core Plus", "Value Add" and "Opportunistic" real estate
in the moderate residential rent segment, in commercial properties with long-term rental contracts and/or with
development potential, as well as in land and development projects. The fund management is delegated to
Solutions & Funds SA in Morges and the custodian bank is Banque Cantonale Vaudoise in Lausanne.
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Key Information

General information

Your Partner in Private Markets

Fund name

TrustStone Real Estate
SICAV — Compartment
Swiss Real Estate 1
(SRE1)

Category

Real Estate Investment
Fund under Swiss law

(Real Estate SICAV) for
qualified investors only

Launch date

07.10.2020

Dividend policy

A minimum of 70% of
the yearly net profit is
distributed

Annual dividend payment  July

Fiscal year 31.03

Right of redemption At Net Asset Value
(NAV) for the end of a
fiscal year and subject
to 12 months notice

NAV Period March / September

Publishing entity

Technical information

www.swissfunddata.ch

Valor number 48 796 160
ISIN CH0487961606
Reference currency CHF

Launch price (at 07.10.20)

CHF 70.24 / share

Closing price (at 30.09.23)

CHF 74.93 / share

Tax advantages

Organisation

Tax exemption on
income and wealth for
Swiss residents

Fund management

Solutions & Funds SA,
Morges

Portfolio Management

Patrimonium Asset
Management SA, Baar

Custodian bank & Market
Maker

BCV, Lausanne

Valuation experts

CBRE SA, Geneva
Wiest Partner SA,
Zirich

Auditor

PWC SA, Geneve

Supervisory authority

FINMA

Financial information at 30.09.2023

TERgav 0.85%
Market value of the PF CHF 114.5m
Debt level CHF 30.7m

Anticipated gross rental

yield (GRY) over the next 12

months / in the mid-term

3.7% / 4.6%

Contact

Benoit Dreyer — French-speaking CH

T +41 58 787 00 56

Clemens Schreiber - German-speaking CH

T +41 5878700 62

E investor@patrimonium.ch


http://www.swissfunddata.ch/
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Your Partner in Private Markets

Legal notice:

The SICAV is reserved for qualified investors in accordance with the art. 10 al- 3, 3 bis, 3 ter LPCC. All official documents can be found
on www.swissfunddata.ch. The information contained in this document is for information purposes only. They do not constitute
investment advice or a recommendation to make or liquidate an investment or to carry out any other transactions in relation to the
SICAV. Nor does this information constitute a public offering or an offer or invitation to subscribe for shares of the SICAV. The SICAV,
Solutions & Funds SA, Patrimonium Asset Management AG or Banque Cantonale Vaudoise do not provide any guarantee as to the
accuracy and completeness of this document and disclaims any liability for losses that may result from the use of this information. This
document reflects the views of the SICAV. It is recommended that the content of the information provided in this document be
reviewed with an independent financial advisor to ensure that it is appropriate for each investor’s personal situation, taking into
account his or her investment objectives, risk profile, personal and financial, regulatory and tax situation. All investments involve risks,
in particular risks of fluctuations in values and returns. Historical performance and financial market scenarios are no guarantee of
current or future results. Any performance data mentioned in this document does not take into account commissions and fees
received when issuing and redeeming shares of the SICAV. This document is not intended for persons who are subject to legislation
prohibiting them from accessing the site because of their nationality, status or domicile. In particular, the SICAV has not and will not
file an application in the United States with the Securities and Exchange Commission for authorization to offer or sell its shares to the
public under the Securities Act of 1933. The SICAV is not and will not be registered under the Investment Company Act of 1940 as
amended. This document may not be distributed and the shares of the SICAV may not be offered in the United States of America or in
any of its territories or any of its possessions or regions subject to its jurisdiction. Subscriptions are only valid on the basis of the
current prospectus with integrated investment regulations and articles of association
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